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YS% ,xldjg wdkhkh lrkq ,nk .,aw`.=rej, ñ, ;SrKhùu flfrys 
n,mdk idOl 

 
iïudkS ;s,lr;Ak iy wkqreoaO lxldkïf.A 

 
wd¾Ól úoHd yd ixLHdk wOHhk wxYh" fmArdfoKsh úYAjúoHd,h 

 

uQ, mo( nyq.=K m%;smdhk wdo¾Yh¦ .,a w`.=rej, CIF ñ,¦ kdñl 
úksuh wkqmd;slh 

 
ye`oskaùu  

´kEu rgl wd¾Ól ixj¾Okfhys,d n,Yla;s Ndú;h jeo.;a jk w;r 
uE;ld,Skj ;dm úÿ,s n,Yla;s ckkh YS>%fhka j¾Okhjk 
;;a;ajhla y`ÿkd.; yelsh' tysoS .,aw`.=re u.ska úÿ,s n,Yla;s ckkh 
flfrys úYd, wjOdkhla fhduq lr we;' .,aw`.=re u.ska ckkh lrk 
úÿ,s tallhl ,dNodhS;ajh .,aw`.=re wdkhk msßjeh u; r`od mj;S' 
tfukau .,aw`.=re wdkhkfha§ ±ßhhq;= msßjeh" .,aw`.=re wmkhk 
lrk rgj, wmkhk ñ, u; iy fjk;a idol u; r|d mj;sk nj 

wOHhk .Kkdjl§ fmkajd § we;' ñuqfrdafgda ^Mimuroto 2000) úiska 

´iafÜ%,shdfõ isÿlrk wOHhkhlg wkqj ´iafÜ%,shdkq úksuh 
wkqmd;slh" ksIamdok f;d.h yd Lksc f;,a ñ, hkdosh trg 

.,aw`.=re wmkhk ñ,g n,mdk nj fmkajd § we;' tfukau ,S ^Li 

2010& úiska lrk wOHhkhg wkqj úfYaIfhka m%jdyk msßjeh yd 
.Kqfokq msßjeh .,aw`.=re wmkhk ñ, flfrys Okd;aul n,mEula 
we;s lrk nj;a y`ÿkdf.k we;' 

fcdiaflda ^Joskow 1987& isÿlrk ,o wOHhkh u.ska fmkS hkafka 
ñ,oS.kakka yd iemhqïlrejka w;r we;s lr.kakd .súiqï .,aw`.=re 
ñf,ys hï ia:djr;ajhla we;s lsÍug fya;=jk njhs' iemhqïlrejka 
fláld,Sk .súiqïj,g t<öu yryd mj;akd fjf<`ofmd< ñ,g 

.e<fmk mßos .,aw`.=re ñ, ;SrKh jk nj ,ejfila ^Hlavacek 2010& 

úiska y`ÿkdf.k we;'  

fuysoS ,xldjg wdkhkh lrk .,aw`.=rej, ñ, ;SrKh lrk idOl 

y`ÿkd .ekSfïoS .,aw`.=rej, CIF1
 ñ, jeo.;a fõ' ukao ta ;=< 

                                                           
1
 CIF (Cost, Insurance & Freight) is a form of a contract which requires the  customer 

to bear the risks and costs of the transportation.(Robinson 2007) 
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.,aw`.=re wdkhkh lrk rfgys FOB2
 ñ,g wu;rj m%jdyk msßjeh 

yd rlaIK msßjeh wdosho we;=<;a jk neúk s' ta wkqj fuu m¾fhaIKh 
;=<ska m%Odk f,iu ,xldfõ kdñl úksuh wkqmd;slh" bkaÿkSishdfõ 
yd ol=Kq wm%sldfõ foaYSh .,aw`.=re ñ, wkqmd;h yd f,dal 
fjf<`ofmd< fndrf;,a ñ, hkdÈ úp,Hhka" ,xldjg wdkhksl 

.,aw`.=rej, CIF ñ, flfrys we;slrkq ,nk n,mEu y`ÿkd.ekSug 
W;aidy lrk ,oS' fuysoS bkaÿkSishdfõ yd ol=Kq wm%sldfõ foaYSh 
.,aw`.=re ñ, fhdod .kakd ,oafoa ,xldj úiska oekg .,aw`.=re ñ,oS 
.kq ,nkafka tu rgj,a foflka neúks'  

wruqK 

YS% ,xldjg wdkhkh lrkq ,nk .,aw`.=rej, CIF ñ, ;SrKhùu 
flfrys n,mdk foaYSh iy f.da,Sh idOl ljf¾o hkak wOHhkh 
lsÍu' 

l%ufõoh 

fuu m¾fhaIKfha wruqK jk YS% ,xldjg wdkhkh lrkq ,nk 

.,aw`.=rej, CIF ñ, ;SrKhùu i`oyd n,mdk foaYSh iy f.da,Sh 
idOl wOHhkh lsÍu i`oyd my; ±lafjk nyq.=K m%;smdhk wdo¾Y 

úYaf,aIKhla fhdod.ksñka idudkH wvq;u j¾. l%uh (Ordinary 
Least Square) yryd o;a; úYaf,aIKh lsÍu isÿlrkq ,eîh'  

Y =  �₀ +  �₁X₁  +  �₂X₂  + 	�₃X₃  +	�₄d₁  +  Uᵢ 

Y = YS% ,xldjg wdkhksl .,aw`.=rej, CIF ñ, (US $/MT) 

X₁= f,dal fjf<`ofmd, fndrf;,a ñ, (US $/barel) 

X₂= ,xldfõ kdñl úksuh wkqmd;slh (Rs/US $) 

X₃= bkaÿkSishdfõ .,aw`.=re ñ, (US $/MT) 

    ol=Kq wms%ldfõ .,aw`.=re ñ, (US $/MT) 

d₁=1 bkaÿkSishdj d₁=0 ol=Kq wms%ldj 

Uᵢ=   fodaY moh  
                                                           
2
 FOB means “free on board” requiring the mining operator to bear the risks and costs 

of moving the cargo to the terminal and on to the ship.(Robinson,2007) 
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fuysoS 2010 foieïn¾ ui isg 2014 wms%fh,a ui olajd YS% ,xldjg 

wdkhksl .,aw`.=rej, CIF ñ, (Y) mrdh;a; úp,Hh f,i oelafjk 
w;r iajdh;a; úp,Hhka f,i ksheos ld,mßÉfþohg wod<jk mßÈ 

f,dal fjf<`ofmd, fndrf;,a ñ, (X₁), ,xldfõ kdñl úksuh 

wkqmd;slh (X₂) iy bkaÿkSishdfõ yd ol=Kq wm%sldfõ foaYSh .,aw`.=re 

ñ,hkays wkqmd;h (X₃) fhdodf.k we;' ;jÿrg;a wkqjHdc úp,Hla 

f,ig bkaÿkSishdj (d₁=1) wdo¾Yhg we;=<;a lr we;' fuu wdo¾Yfha 

fodaY moh Uᵢ  u.ska ±lafõ'  

fuysoS m%;smdhk wdo¾Yh m%;sf,dau b,a,qï Y%s;hla f,i [P = f(Q)] 
f.dvkxjd we;' Y%S ,xldj ñ,§ .kakd .,aw`.=re m%udKh mQ¾j .súiqï 
u.ska ;SrKh jk neúka ñ, flfrys m%udKh yer wfkl=;a idOlj, 
n,mEu ie<ls,a<g .kakd ,os'  

m%;sM, iy idlÉPdj  

j.= wxl 1( nyq.=K m%;smdhk wdo¾Yfha m%;sM, 

mrdh;a; úp,Hh ( wdkhksl .,aw`.=rej, CIF ñ,   

iajdhla; úp,Hh 
ix.=Kl 
w.h 

iïu; 
fodaYh 

t w.h P>|t| 

f,dal fjf<`ofmd, 

fndrf;,a ñ, (x1) 
0.8457** 0.2031 4.16 0.000 

,xldfõ kdñl úksuh 

wkqmd;slh (x2) 
-1.2629** 0.1483 -8.51 0.000 

bkaÿkSishdfõ yd ol=Kq 

wm%sldfõ ñ, wkqmd;h (x3) 
50.1154* 19.0098 2.64 0.012 

d₁ = 1  bkaÿkSishdj (d1) 3.3965 2.4892 1.36 0.180 

ksh; w.h  132.4034** 32.5410 4.07 0.000 

ie'hq' (uq¿ ksÍlaIK ixLHdj ( 46, ** yd * ,l=Kq u.ska  ms<sfj,ska 1%  iy  5%  

fjfiis uÜgï olajd we;' 

R² w.h = 0.8152   

fuysoS iuia; m%;smdhk wdo¾Yh  1% la jeks by< fjfiis uÜgula 
hgf;aoS fjfiis jk w;r f,dal fjf<`ofmd, fndrf;,a ñ, iy 
bkaÿkSishdfõ yd ol=Kq wm%sldfõ .,aw`.=re ñ, wkqmd;h" ,xldjg 
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wdkhkh lrk .,aw`.=rej, CIF ñ, iu`. meyeÈ,s Ok fjfiis 
in`o;djla fmkakqï lrk nj;a ,xldfõ kdñl úksuh wkqmd;slh 

(Rs/US$)" wdkhksl .,aw`.=rej, CIF ñ, (US$/MT) iu`. RK 
fjfiis in`o;djla fmkakqï lrk nj;a meyeÈ,s fõ' ta wkqj m%Odk 
f,iu f,dal fjf<`ofmdf,a fndrf;,a ñ," Y%S ,xldjg wdkhkh 

lrk ,o .,aw`.=rej, CIF ñ, iu`. Ok fjfiis in`o;djla we;' 
ukaoh;a fndrf;,a ñ, by<hk úg jvd ,dNodhS úl,amhla f,i 
.,aw`.=re b,a,qu by<hd yels w;r th .,aw`.=re ñ, by< hEug 
fya;=fõ' 

CIF ñ," .,aw`.=re fuá%lafgdka tllg f.jk fvd,¾ jákdlñka 

olajd we;s neúka kdñl úksuh wkqmd;slh by< .shúg CIF ñf,ys 
fvd,¾ jákdlu my< hk nj m%;sM, f,i ,eìKs' kuq;a fuu 
fvd,¾ jákdlu remsh,a j,ska i<ldn,k úg kdñl úksuh 
wkqmd;slh by<hdu yryd fvd,rhlg f.úhhq;=jk remsh,a m%udKh 
by< hhs' tneúka ,xldfõ kdñl úksuh wkqmd;slh by<hdu ksid 

wdkhksl .,aw`.=rej, CIF ñ, (US$/MT) my< hk nj ±l.; 
yelsúh' fuu lreK ;jÿrg;a wOHhkh l< hq;=j we;'  

tfiau ,xldj oekg .,aw`.=re wdkhkh lrk bkaÿkSishdj yd ol=Kq 
wm%sldj hk rgj,a foflys ñ, wkqmd;h ,ndf.k we;af;a 
bkaÿkSishdfõ foaYSh .,aw`.=re ñ," ol=Kq wm%sldfõ foaYSh .,aw`.=re 
ñf,ka fnoSfuks' tneúka fuu ñ, wkqmd;h wvqjk úg ^tkï 
bkaÿkSishdjg idfmalaIj ol=Kq wm%sldfõ .,aw`.=re ñ, by<hdu fyda 
ol=Kq wm%sldjg idfmalaIj bkaÿkSishdfõ .,aw`.=re ñ, my<hdu& 
bkaÿkSishdfjka .,aw`.=re wdkhkh ,xldjg jvd;a jdisodhl jk nj;a 
tfiau Bg m%;súreoaO f,i ñ, wkqmd;h jeäjk úg ol=Kq wm%sldfjka 
.,aw`.=re wdkhkh ,xldjg jvd;a jdisodhl jknj;a y`ÿkd.; yelsh' 

ta wkqj iuia;hla f,ig wdo¾Yfha fhda.H;dj uekSfïoS ks¾Kk 

ix.=Klh (R²) jeo.;a fõ' tneúka fuu wdo¾Yfha ks¾Kk ix.=Kl 

w.h 0.81la jeks by< w.hla .kq ,nhs' ta ;=<ska wdo¾Yfha iajdhla; 

úp,Hhka u.ska mrdh;a; úp,Hhfha yeisÍfuka 81%la úia;r lrk 
nj;a ta wkqj wdo¾Yh by< úYajikSh;ajhlska hqla; jk nj meyeos,s 
fõ' 

;jÿrg;a oekg ,xldj úiska .,aw`.=re ñ,oS .kakd bkaÿkSishdj yd 
ol=Kq wm%sldj hk rgj,a foflys foaYSh .,aw`.=re ñ,hkag mßndysr jQ 
fjk;a lreKq u; rgj, idfmalaI jdis mj;S o hkak y`ÿkd.ekSu 
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i`oyd wdo¾Yhg wkqjHdc úp,Hhla tla lrk ,oS' kuq;a tu wkqjHdc 
úp,Hh wdo¾Yh ;=< fjfiis fkdùu yryd tjeks idfmalaI jdisodhl 
;;a;ajhla y`ÿkd.; fkdyels nj meyeÈ,s fõ' 

ks.uk iy m%;sm;a;s .uH;d 

fuu wOHhk m%;sM, u; m%Odk f,i f,dal fjf<`ofmd< fndrf;,a 

ñ, wdkhksl .,aw`.=rej, CIF ñ, u; Ok fjfiis in`o;djla olajk 
nj;a  kdñl úksuh wkqmd;slh" wdkhksl .,aw`.=rej, ñ, u; RK 
n,mEula we;s lrk nj;a ks.ukh l< yelsh' kdñl úksuh 
wkqmd;slfha n,mEu ;jÿrg;a wOHhkh l< hq;=j we;' tfukau 
bkaÿkSishdfõ yd ol=Kq wms%ldfõ idfmalaI ñ, uÜgï wkqj Y%S ,xldjg 
jvd;a jdisodhl jk f,i .,aw`.=re wdkhkh m%;sm;a;s ilial< hq;=h'  
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